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Abstract

Deferred tax was an accounting category that significantly impacted the
financial structure of companies, serving as a mechanism for controlling
income tax. Improper treatment (particularly under Section 29 of the IFRS
for SMEs) could distort financial information and expose organizations to
legal sanctions. The purpose of this study was to analyze how commercial
companies in the agricultural sector in Colombia managed deferred taxes,
identifying the characteristics of these companies, the events that gave
rise to deferred taxes in this sector, and the degree of preparation of the
companies to control and record them by the International Financial
Reporting Standards for SMEs and the tax regulations in force in
Colombia. The methodology applied was a systematic literature review,
structured into six stages: formulation of research questions, selection of
sources, identification of relevant documents, quality assessment, data
extraction, and final analysis. Among the most relevant findings was
the complexity of measuring income tax, a recurring challenge in several
Latin American countries. In this context, tax reconciliation played a
crucial role, alongside the principles of tax equity and progressivity, by
providing a solid foundation for the proper recognition and accounting
of deferred tax assets and liabilities. It was concluded that companies in
the agricultural sector needed to continuously review and adjust their
accounting policies, as the appropriate treatment of deferred tax not only
ensured regulatory compliance but also enhanced the transparency and
reliability of financial information.

Keywords: International financial reporting standards (IFRS); tax
reconciliation; tax accounting; systematic literature review; tax provisions;
accounting information; financial reporting quality.

Resumen

Elimpuesto diferido es una categoria contable que incide significativamente
en la estructura financiera de las empresas, al actuar como un mecanismo
para el control del impuesto sobre la renta. Su incorrecto tratamiento,
especialmente en el marco de la Seccién 29 de las NIIF para las PYMES,
puede generar distorsiones en la informacién financiera y exponer a
las organizaciones a sanciones legales. Este estudio tuvo como objetivo
analizar cémo las empresas comerciales del sector agricola en Colombia
manejan el impuesto diferido, identificando las caracteristicas de estas
empresas, los hechos que originan el impuesto diferido en este sector y el
grado de preparacién de las empresas para realizar su control y registro de
acuerdo con las Normas Internacionales de Informacién Financiera para
las PYMES y la normativa fiscal vigente en Colombia. La metodologia
empleada consistié en una revision sistemética de literatura, estructurada
en seis etapas: formulaciéon de preguntas de investigacidn, selecciéon de
fuentes, identificacién de documentos relevantes, evaluacién de calidad,
extraccién de datos y andlisis final. Entre los hallazgos més relevantes se
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destaca la complejidad en la medicién del impuesto a las ganancias, una
dificultad comin en diversos paises latinoamericanos. En este contexto,
la conciliacién fiscal adquiere un papel clave, junto con los principios
de equidad y progresividad tributaria, al proporcionar una base sélida
para el reconocimiento y registro del impuesto diferido. Se concluye que
las empresas del sector agricola deben mantener una revisién y ajuste
continuo de sus politicas contables, ya que el tratamiento adecuado del
impuesto diferido no solo garantiza el cumplimiento normativo, sino
que también fortalece la transparencia y confiabilidad de la informacién
financiera.

JEL: M41, H25, Q13, G32, L21

Palabras clave: Normas internacionales de informacién financiera
(NIIF); conciliacién fiscal; contabilidad tributaria; revision sistematica de
literatura; provision fiscal; informacién contable; medicién financiera.
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DEFERRED TAX TREATMENT IN AGRICULTURAL SMES: AN APPROACH BASED ON INTERNATIONAL ACCOUNTING STANDARDS

INTRODUCTION

Since the enactment of Law 1314 of 2009, Colombia has undertaken a process
of convergence towards international financial reporting standards, resulting in
substantial transformations in the accounting systems of companies. This regulation
established the legal framework for the mandatory adoption of the International
Financial Reporting Standards (IFRS), a requirement that implied adapting
local accounting practices to global technical criteria regarding the recognition,
measurement, presentation, and disclosure of financial information (Congreso de
la Republica de Colombia, 2009).

One of the most sensitive aspects within this transition has been the treatment
of deferred tax. Although this concept already existed under national accounting
regulations, its application under Section 29 of the IFRS for SMEs requires a more
rigorous technical interpretation, which has generated significant challenges in
accounting practice. This situation has had particularly noticeable effects in sectors
such as agriculture, where many SMEs do not have solid accounting structures or
clarity on the tax and financial implications of this type of tax.

In this context, the purpose of this research was to analyze how commercial
companies in the agricultural sector in Colombia manage deferred tax, identifying
the characteristics of these companies, the events that give rise to deferred tax in
this sector and the degree of preparation of the companies to control and record
it in accordance with the International Financial Reporting Standards for SMEs
and the tax regulations in force in Colombia. Through a systematic review of the
literature, we aim to contribute to the technical and regulatory understanding of
this concept, providing insights to enhance its practical application in accordance
with international standards.

This paper is organized into five sections. First, it presents the state of the art,
compiling and analyzing previous studies on deferred tax and its application in
similar contexts. Second, the methodology used for the systematicreviewis described.
The third section presents the results obtained, followed by a critical discussion of
the challenges and current practices. Finally, conclusions and recommendations
are presented for companies in the agricultural sector, aiming to facilitate more
accurate accounting management and alignment with current regulations.

LITERATURE REVIEW

Importance of deferred tax calculation in business enterprises

The calculation of deferred tax is fundamental for commercial companies, as
it significantly contributes to understanding their actual financial situation and
facilitates informed decision-making in the development of their economic activities.
The correct determination of this tax is crucial, since it involves asset and liability
items that present complex particularities and must be treated with attention
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(Castano & Catano, 2021). The difficulty lies in the fact that, in order to carry out
this calculation properly, various elements must be considered, such as temporary
differences between accounting and tax effects, which can have a direct impact on
the future tax burden.

Regulatory framework applicable to deferred taxes

The analysis of deferred taxes must be performed within the current legal
framework, which has been structured through various laws and decrees issued by
the Congress of the Republic and the President of the Republic. These documents
regulate both the International Financial Reporting Standards and the national
tax regulations. In particular, Law 1314 of 2009, which regulates accounting
standards in Colombia, establishes a technical framework that companies must
follow to ensure the correct presentation of their financial statements (Congreso
de la Republica de Colombia, 2009). This law has been a pillar in the convergence
process towards IFRS, establishing that companies must prepare their accounting
reports by these international standards, which include the treatment of deferred
tax.

Decree 3022 of 2013, which regulates IFRS for SMEs, also specifically addresses
the treatment of deferred tax in its section 29, “Income Tax”. This decree mandates
the recording of deferred tax and requires companies to adhere to international
guidelines for calculating and presenting this tax in their financial statements
(Ministerio de Comercio, Industria y Turismo, 2013). Despite the obligation, many
companies still struggle to apply these principles correctly, which may result in
adverse tax consequences.

Deferred tax and its relation to financial information

Deferred tax is a key accounting category that aims to ensure a fair presentation
of a company’s financial position while adhering to the principle of prudence in
accounting. This tax is directly related to temporary differences between tax income
and expenses and those recognized in the financial statements. While the objective
of financial reporting is to reflect the entity’s economic situation fairly, taxation
aims to contribute to the fulfillment of tax obligations and the financing of the state
budget (Wasan & Mulchandani, 2019).

It is essential to recognize that the objectives of taxation and financial reporting
differ. While accounting reporting seeks to provide an accurate and faithful
representation for external users, taxation is geared towards raising funds for the
government. This difference can lead to distortions if the timing differences between
the two systems are not adequately managed. In this sense, the proper management
of deferred tax is crucial to avoid overstating financial results and to ensure that
companies do not face tax penalties for misinterpreting their tax position.
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The role of the public accountant in agricultural sector companies

The agricultural sector, a pillar of the national economy in many countries,
including Colombia, faces unique accounting challenges, particularly due to the
seasonal and often volatile nature of its revenues. In this context, the public
accountant plays a crucial role in managing financial information, ensuring that
the reports presented to partners or shareholders are accurate, complete, and free
from material errors (Castano & Catano, 2021). In addition, the accountant must
ensure that the accounting treatment of deferred tax is carried out in accordance
with international regulations, thus avoiding distortions in the financial results
that may compromise the transparency and reliability of the information.

Proper tax planning and effective deferred tax management are crucial tools
for minimizing the tax burden and enhancing the financial health of agricultural
companies. The implementation of a comprehensive tax planning scheme not only
allows companies to minimize their tax base but also facilitates the management
of the tax implications of temporary differences (Castano & Catano, 2021). In this
sense, companies should be aware of the importance of having well-structured
accounting policies that not only comply with tax requirements but also enhance
their financial transparency and accountability.

METHODOLOGY

The systematic literature review enables the identification of thematic advances
and the generation of structured and validated knowledge from previous studies
(Cooper & Schindler, 2008). This article analyzes the treatment of deferred taxes
in companies of the Colombian agricultural sector, integrating the compilation,
evaluation, and synthesis of relevant research.

Priority was given toidentifying recent sources and theoretical and methodological
frameworks on deferred tax under IFRS for SMEs, particularly Section 29
(International Accounting Standards Board, 2015), which focuses on its accounting
application in agricultural companies.

Formulation Selection and
of research processing of Data
questions results extraction
Sources and Quality Analysis and
search assessment presentation

Figure 1. Systematic literature review mapping process
Source: adapted from researcher’s bulletin figure No.18 (Universidad de Sevilla, 2020)
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This process included six stages: (1) formulation of research questions, (2)
document search, (3) selection by title and abstract, (4) quality assessment, (5) data
extraction, and (6) analysis.

Research questions

Q1: What administrative, financial, and accounting characteristics affect the
calculation and recording of deferred tax in Colombian agricultural companies?

Q2: What economic events give rise to deferred tax in this sector, according to
current regulations?

Q3: How prepared are these companies to apply the corresponding accounting
and tax regulations?.

Sources and search

The search was based on key and related terms, as detailed in Table 1:

Table 1.
Key and related terms
Key terms Related
Enterprise Small to medium-sized enterprises
Deferred tax Income tax, Deferred tax assets, Deferred tax liability, Temporary differences
Meat products trade Accounting record, Accounting control

Source: Author elaboration
Academic databases were consulted (Table 2)

Table 2.

Database used

Main term Database

Enterprise, Deferred tax, Agricultural sector Scopus, ScienceDirect, DOAJ
Source: Author elaboration

Table 3 presents the resulting search string of the main terms, along with their
related terms.
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Table 3.
Search string applied

Main term Search string

(“Enterprise” OR “Small to medium-sized enterprises”) AND
(“Deferred tax” OR “Income tax” OR “Deferred tax assets” OR
Enterprise, Deferred tax, “Deferred tax liability” OR “Temporary differences” OR “accounting
Agricultural sector policies”) AND (“agricultural sector” OR “Accounting record” OR
“Accounting control” OR “agricultural accounting” OR “modern

management”)
Source: Author elaboration

Selection and processing of results

Inclusion Criteria
Inclusion criteria (Table 4) considered thematic relevance, language, type of
document, and year of publication (2019-2023):

Table 4.
Inclusion criteria
Criterio Valor asignado
Afo 2019-2023
Tipo de documento Articulos, libros, capitulos
Sub-area Negocios, administracién, contabilidad
Lenguaje Espanol, inglés

Source: Author elaboration

Exclusion criteria

Studies without thematic relevance, lacking a straightforward research question,
and without a methodological design, or outside the Colombian agricultural context.
A total of 183 papers were identified. After applying the exclusion criteria, 77 were
passed to quality evaluation.

Quality assessment

Quality assessment ensures that the selected studies are relevant and
methodologically sound (Booth et al., 2016). The design, sample, and analytical
techniques of each paper were assessed, excluding those with a risk of bias or low
rigor (Liberati et al., 2009; Petticrew & Roberts, 2008). (See Table 5)
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Table 5.
Search, selection, and quality assessment process
Main term Results  Duplicates Preselection Final evaluation Database
Enterprise, Deferred tax, Scopus, ScienceDirect,
183 0 77 53
Meat products trade DOAJ

Source: Author elaboration
Data extraction

Data extraction was based on predefined templates, ensuring consistency and
relevance (Liberati et al., 2009; Booth et al., 2016). Only information relevant to the
research questions and key variables of the study was extracted.

Categories of analysis and research questions
+ Administrative, financial, and accounting characteristics: analyze how the
organizational structure influences the deferred tax.
*  Generating economic events: identify transactions (revaluations, depreciation)
that give rise to temporary differences.
+ Degree of preparation: evaluates regulatory compliance and technical capacity
for the recording and control of deferred taxes.

Summary of results

The synthesis organizes and presents the findings in terms of the research
questions (Liberati et al., 2009; Booth et al., 2016). This structuring improves the
understanding of the phenomenon by identifying patterns and gaps in knowledge.
Accordingto Fuentealba-Torres, etal.(2021), this process ensuresrepresentativeness
and facilitates replicability.

The review was organized into three key categories, allowing us to respond
effectively to the set objectives. In addition, the analysis was based on the critical
review theory (Pope et al., 2007), which ensures coherence and interpretability of
the results.

RESULTS

Characteristics of commercial enterprises in the agricultural sector

To begin with, it 1s worth noting that the agricultural sector has distinct
characteristics that entail specific risks and challenges. For example, agricultural
producers incur high costs to acquire the necessary inputs for their activity, but the
market price of the resulting product is relatively low. Additionally, agricultural
product marketers often have limited capital, which necessitates efficient
management to achieve profitability and sustainability. It is also worth noting
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that agricultural product storage warehouses generate substantial profits for their
owners throughout the production and distribution process.

New conceptual approaches to developing social capital indicators in the
agricultural sector, particularly at the meso and micro levels, are emerging that
take into account the specific characteristics of the industry. These approaches
are determined by various factors that influence their formation, and the results
derived from their use. In turn, they reflect the main components of social capital:
inovation (through norms), relational social capital (based on trust), and structural
social capital (related to social networks). (Prokopchuk & Gorbachova, 2018)

The late eighteenth and early nineteenth centuries witnessed increasing
competition for capital among joint stock companies, fueled by and in turn fueling
the Industrial Revolution (Hogartaigh, 2020). Businesses in the agricultural sector
are often family-owned and have limited resources, placing personal capital at risk.
Therefore, partnerships are considered to minimize this risk without compromising
the social function of the business.

The government has offered favorable conditions, including tax advantages and
low interest rates, to stimulate productivity. For this reason, most manufacturing
companies have used more debt financing due to low interest rates (Soheilirad et
al., 2017). In the case of the agricultural sector, the government has implemented
additional tax incentives, including income tax exemptions and VAT relief, to
encourage investment and enhance competitiveness.

Additionally, tax deductions have been established for companies that invest in
agricultural technology and innovation, which contributes to improved productivity
in agricultural production (Ministerio de Agricultura y Desarrollo Rural, 2022).
However, despite these tax advantages, the inefficient use of subsidies and their
inadequate targeting remain significant barriers to the sector’s development. Often,
these subsidies fail to reach the smallest producers or those who need them most,
thereby limiting their ability to invest and grow. This hinders the evolution of the
agricultural sector, as the subsidies do not translate into a tangible impact on its
productivity and competitiveness.

Thus, the main production inputs in the modern economy have evolved away
from the traditional reliance on property, plant, and equipment to focus on
intangible assets such as brands, knowledge, and innovative technologies. This
transformation is relevant because information about intangible assets has become
crucial for current and potential capital providers, who base their resource allocation
decisions on the perception and value of such assets (Griiber, 2014). In this context,
financial analysts have started to pay more attention to these intangibles, given
their significant impact on a company’s value and growth prospects. (Moro Visconti,
2019).

For agricultural companies, this phenomenon is not foreign; the creation of strong
brands and technological innovation has become key differentiation strategies in
the market, improving not only competitiveness but also the trust and perceived
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value of their products. According to the Munteanu report (2024), agricultural
brands that convey quality and trust generate greater consumer loyalty, which in
turn contributes to significant added value in local and international markets.

Mukoviz et al. (2022) state that transaction costs are an institutional economic
category that influences decisions and relationships within the agricultural
value chain. Thus, transaction costs focus on how these costs affect the activities
of agricultural producers and their influence on the growth of parallel economic
processes within agribusinesses.

It was possible to identify the most successful clusters and companies in the
agricultural sector. Based on the results obtained, it can be concluded that the future
development of the agricultural sector can be predicted by analyzing the performance
of 37 companies (Horak & Suler, 2021). These results suggest that the key factors
for success in this sector include the adoption of innovative technologies, efficient
resource management, and strengthening business networks. Furthermore, the
analysesindicate that companies that have successfully maintained a differentiation
strategy, such as establishing strong brands and adopting sustainable practices,
are more likely to grow and prosper in increasingly competitive markets.

The presence of regional clusters has also proven to be a determining factor, as it
allows companies to access shared knowledge and economies of scale that optimize
production and distribution. These findings provide a solid basis for public policies
and investors to focus their efforts on areas with greater potential for growth and
profitability, thereby strengthening the competitiveness of the agricultural sector
at both national and international levels.

A comparative review of annual business reports revealed that, over time,
companies that reported on expected development, environmental protection, and
research and development did not increase the quality or quantity of information
disclosed; that 1s, companies consistently disclosed the same data in the listed
categories from 2015 to 2019. Additionally, it was found that four companies failed
to disclose information on expected development, environmental protection, or
research and development in their annual business reports. (Srebro et al., 2021)

It can be considered that companies in the agricultural sector, by their very nature,
must manage good manufacturing practices and contribute to the protection of the
environment, since natural resources are exhaustible and reforestation and the use
of renewable energy sources, among others, are a necessity and an obligation.

FEvents giving rise to deferred taxes in commercial companies in the agricultural
sector

Companies in the agricultural sector are called upon to constantly review, update
and adjust their accounting policies (standard + procedure) since they must be in
line with the changes in the tax framework in force in the country, otherwise they
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are exposed to possible non-compliance that may result in penalties and onerous
fines in the short, medium and/or long term.

The tax authority issues normative-legal bases of taxes and fees. In this case,
the taxpayer shall cite the procedure for calculating, submitting, and paying the
established taxes, as well as the relevant regulatory legal documents necessary for
their inclusion in the account. (Dusmuratov & Boltaev, 2021)

The challenges identified in the accounting and tax area are numerous, as the
1ssuance of Decree 1314 of 2009 has led to a convergence process that has compelled
all taxpayers to develop new strategies to adapt to the changes and manage their
financial information and assurance systems in accordance with international
standards.

A fundamental aspect 1s tax education and tax culture, since they play a key
role in tax compliance and the regulation of tax systems. According to Torgler
(2007), tax culture has a direct impact on taxpayers’ willingness to comply with
their tax obligations. Positive perceptions of tax fairness, combined with a clear
understanding of the social benefits derived from paying taxes, encourage citizens
to participate voluntarily in the tax system. Furthermore, the author suggests that
educational systems that promote these values can significantly reduce tax evasion
levels.

In this sense, tax education not only provides the necessary knowledge about tax
obligations but also contributes to the creation of a culture of accountability that
reinforces voluntary compliance. Corruption, one of the most persistent problems
in the tax systems of many countries, can also be mitigated by transparency in
education and by policies that promote accountability (Alm & Torgler, 2006). A tax
system perceived as fair and transparent tends to foster greater social acceptance,
thereby reducing inappropriate and evasive behavior by taxpayers.

According to Hillman (2004) and Aghion (2016), governments that invest in tax
education and public awareness of the negative effects of tax evasion and corruption
achieve greater effectiveness in tax collection and a more equitable distribution of
publicresources. Thus, itis established that, through the use of strategic instruments
such as educational campaigns and transparency measures, it is possible to reduce
tax evasion gaps and corruption behaviors that negatively affect the tax system.

Another aspect to mention is high costs; when a company incurs high costs, it
generates lower profits and payslower taxes (Teplicka & Senova, 2020). Undoubtedly,
within the agricultural sector, the FIFO method is one of the most widely used
inventory valuation systems, as this industry primarily works with perishable
products that require efficient rotation to avoid losses. Its proper application
depends on the correct management of turnover, which can have a direct impact on
the results for the period and on the company’s financial indicators.

Thus, the leading indicators used to evaluate the financial stability of an
agricultural enterprise are the availability of net working capital, the autonomy
coefficient, the maneuverability coefficient, the ratio of own and borrowed funds,

10
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the net working capital provision coefficient, the financing index, the financial
stability coefficient (Krasnostanova et al., 2022). It 1s worth noting that companies
in the agricultural sector can be evaluated financially, accounting-wise, and tax-
wise to assess their long-term sustainability. It is expected that their dynamics and
behavior have affinity and coherence with the payment of their taxes, levies, and
rates.

Taxpayers in the agricultural sector must make an important effort to organize
their financial and tax information, since accounting is an integral system, which
requires that the figures be reasonable, coherent and supported as required by law;
likewise, success in business decision making and tax compliance lies in the quality
of the figures and indicators that are handled, especially those that measure the
profitability of the business.

Cheben et al. (2021) found a significant rate of dependence between the variables
evaluated in all groups during the period reviewed. Specifically, they highlighted
the strong relationship between total income and taxable income, as well as between
total income and corporate income tax. These relationships are fundamental to
determining the accounting result in double-entry accounting, which accurately
reflects the economic flows of an entity based on its income and expenses.

On the other hand, the work of Nerudova and Krchniva (2016) concluded that
the proportion of profitability explained by the factors defined in the Draft Directive
on a common consolidated corporate tax base can vary significantly across different
economic sectors. In particular, it was observed that the difference between sectors
can exceed 30%, and in some agricultural subsectors, the difference can amount to
as much as 40%. This finding underscores the importance of knowing the specific
figures for each sector, particularly in the agricultural field, as they directly impact
the way taxes are calculated and managed in this sector.

Addressing the issue of accounting and tax bases is a priority when considering
the international accounting standards horizon, specifically the scope of IAS 12,
commonly referred to as Income Tax. Determining the accounting and tax bases of
assets and liabilities, making the comparison obtaining the difference and qualifying
it in the degree of temporary or definitive (i.e. that does not generate deferred tax)
and calculating the deferred tax based on the temporary difference and the tax
rate applicable in the year of reversal seems something simple. However, in truth,
it 1s not, especially if the work is done profoundly and truthfully with sufficient
disclosures. (Garcia Restrepo, 2017)

Taxable or accrued accounting income (income from fair value measurement of
assets or liabilities, etc.) and taxable income (related, for example, to income from
cash and credit sales) determine that not all accounting income recorded by the
application of IFRS meets the tax definition of income. Traditionally, from a tax
perspective, accounting income has been considered either taxable or exempt income
(Paredes & Deas Albuerne, 2019). This means that commercial companies in the
agricultural sector must understand that the calculation of deferred tax involves

11
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an orderly and systematic process that must be carefully followed to determine
accounting and taxable income reasonably and objectively. Furthermore, this
process must be carried out by accounting principles and considering the potential
1impact of the international standard on it.

Income tax is a significant source of government revenue that is influenced by
numerous economic, social, and political factors, the degree of influence of which
varies depending on the intensity of the relationship between these variables
(Mihokovaetal.,2015). Asfor Colombia, it can be said that this taxis one of the central
pillars of the country’s fiscal and tax structure, as it represents a significant source
of income dedicated to the country’s social, cultural, and economic development.

Among the deductions used to establish the net taxable income in Colombia is
depreciation, a variable that plays a leading role in terms of deferred tax. Therefore,
each company must clearly and concisely stipulate its policies, processes, and
methods for measuring, recognizing, and disclosing depreciation.

The use of the method proposed by Filatov (2014) aims to form a depreciation
policy that reduces uncertainty in decision-making related to the development of
business organizations. In this context, the article focuses on identifying the optimal
strategies for calculating depreciation by comparative analysis of traditional linear
methods and the methods proposed by the author. In particular, a new approach
to calculating the variation in depreciation policy is introduced, based on the use of
linear, step, and correction coefficients. This method enables companies to adjust
the depreciation fund reasonably in response to market conditions, ensuring a more
appropriate distribution of costs in line with the economic situation.

On the other hand, in terms of policy implications for transition economies, it
1s worth noting that economic growth should be encouraged while simultaneously
1improving the efficiency of tax agencies. Lyulyov et al. (2021) note that a key measure
in these types of economies is to reform the tax system, with a focus on increasing
the share of indirect taxes. In addition, studies suggest that an increase in the
shadow economy can diminish development expectations in transition economies.
For this reason, the government must work to rebuild taxpayers’ confidence in the
tax system, which has historically been perceived as inequitable, thus encouraging
tax evasion practices.

Degree of preparation for the control and recording of deferred tax assets and
liabilities

First of all, it 1s necessary to consider that there are methods and indicators to
determine the value of a company such as EVA and EBITDA, where the current
financial situation of the company and the capacity to generate future flows are
taken into account, it 1s also important to take into account the recognition and
positioning in the market.

12
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To estimate the value of a company’s assets, a list of assets provided to the
appraiser by the accounting records is generally used, as all of a company’s assets and
liabilities must be recorded in these records. To accurately determine a company’s
value, it 1s essential to utilize reliable information about the company’s financial
situation, as disclosed in its financial records. It is worth noting that accounting
tools are insufficient to disclose all the economic benefits and financial liabilities
of an enterprise. Accounting standards do not regulate the reflection of individual
facts of an enterprise’s economic activities in accounting. That is why it is advisable
to consider informal assets and liabilities to determine the value of an enterprise
more reliably (Shchepotiev & Fedorova, 2022).

In such an evaluation, both the expected cash flows and the discount rate applied
(costof capital) are of utmostimportance. In the calculation of an appropriate discount
rate, when an asset is less marketable or non-marketable, financial theory and
practice recommend increasing the discount rate (and the corresponding decrease
in fair values) by the so-called discount for “lack of marketability or liquidity”
(Brealey et al., 2014; Hitchner, 2011; Martins et al., 2023). To establish the value
of a company, considering the cash flows it may generate, a discount rate is used
to account for the time value of money. It is recommended that this rate take into
account the economic variables of the sector to which the company belongs.

Auditing plays a crucial role in providing an adequate level of assurance on the
performance and value of agricultural enterprises, including those in Colombia.
The application of advanced methodological tools, such as fuzzy logic, has been
scientifically supported for risk assessment in the audit process. This approach
allows the incorporation of qualitative factors that affect audit risks and the
uncertainty faced by the auditor when evaluating these factors (Sysoieva et al.,
2021). Agricultural companies, presenting unique characteristics, require a risk
assessment tailored totheir specificneeds. Thus,inline with International Standards
on Auditing, a prospective rather than a reactive approach should be adopted to
ensure the correct verification of the calculation and recording of deferred tax in the
Colombian agricultural sector.

IFRS 3 defines a business combination as an operation in which a company
acquires control of one or more businesses, a situation that may arise in companies
in the agricultural sector.

It 1s also important to understand how to account for goodwill arising from
business combinations, which has proven to be one of the most contentious topics
in the standardization, preparation, and audit of financial reporting. Given its
controversial nature and recent debates about the incorrect accounting for goodwill
by bankrupt companies, standard setters are currently reconsidering existing
recognition, measurement, and disclosure requirements (Durocher & Georgiou,
2022). This issue requires special attention in terms of identifying the sources of
resources and returns for each business.
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As a result of an investigation of the formation and preparation of a mutual fund
of agricultural cooperatives, some recommendations are justified in theoretical and
practical aspects; Criteria have been developed for the effectiveness of cooperative
development, such as the participation of local youth in the activities of the
cooperative; improving financial and economic indicators of the village due to the
development of the range of activities; revival and development of local traditions
and customs for the production of national products, goods and services; preserving
and increasing the natural resources of the village (Teplicka & Senova, 2020).
The figure of cooperativism can be key to the development of enterprises in the
agricultural sector and their projection on a larger scale, as this type of enterprise
contributes to achieving food security in the country.

There are specific standards for measuring the value of biological assets held by
companies in the agricultural sector, which can impact the economic and financial
value of these companies. Among the standards related to the recognition and
measurement of biological assets is International Accounting Standard No. 41,
which applies to Group 1 companies. For Group 2 companies, the relevant standard
1s Section 34 of the IFRS for SMEs, specifically related to special activities.

Recent research has highlighted the growing interest in the quality of information
in the reporting of biological assets, particularly in relation to their value and the
methodologies proposed for measuring them. De Lima Oliveira & Hiroshi Nakao
(2021) highlight that value relevance is a central issue in this context, along with the
determinants that influence disclosure by entities. In addition, studies such as those
by Xie et al. (2020) indicate that the development of information intermediaries in
the capital market can increase the value relevance of biological assets, facilitating
the sustainability of agricultural companies, especially in emerging markets that
lack strict regulations and other adequate infrastructures.

It is relevant to note that companies in the agricultural sector should carefully
evaluate their indebtedness capacity and explore financing alternatives, relying on
government policies and aid oriented to the growth of the sector. In this context,
Davydov et al. (2018) conducted a comprehensive analysis of credit institutions,
evaluating the validity and completeness of the assumptions that underpin their
financial stability. This analysis highlights the impact of risk management, the
quality of management, and the availability of transparent and reliable information
—fundamental elements that ensure bank customers and investors trust these
organizations and deposit their funds.

On the other hand, the main objective of the research by Adamenko et al.
(2021) focuses on the industrialization of the agricultural system, considering the
information support necessary to ensure sustainable development in two key areas:
information support for reproduction and management processes, and support for
the measurement and diagnosis of these processes.

This approach involves examining provisions related to the theory of sustainable
development, the methodological foundations for monitoring and controlling the
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agricultural process, and a quantitative analysis of industrial and economic events
in this sector. The industrialization of various processes within the agricultural
sector has the potential to make it more agile and effective, as long as quality is
maintained and neither sustainable development nor the human resources involved
are compromised.

Unlike developed markets, emerging markets, such as the Colombian economy,
have been the subject of study due to their particularities and growth potential.
The agricultural sector, in particular, plays a crucial role in the economies of
these countries and is considered a key driver of their international consolidation.
Countries with emerging economies, such as Colombia, have an agricultural sector
with considerable potential for growth and expansion, which could contribute
significantly to improving their global competitiveness (Comisiéon Econémica para
América Latina y el Caribe - CEPAL, 2021).

This growth depends not only on agricultural productivity, but also on the
proper implementation of International Financial Reporting Standards, which,
being globally applicable, impact the financial reporting of companies in different
countries, such as Ecuador, and require precise control in the calculation and
recording of deferred taxes (Chavez Cruz et al., 2020).

Likewise, the high requirement for measuring income tax is not exclusive to
developed markets, but is also a concern in Latin American countries. According
to Murillo Yate et al. (2022), the complexity of measuring deferred tax in Latin
America, and especially in Colombia, has increased due to the evolution of tax
regulations and their alignment with IFRS, which requires companies to adopt
more rigorous accounting practices.

In this context, the internal planning of agricultural companies must be aligned
with the country’s economic reality to avoid improper practices, such as the
manipulation of financial information. Otherwise, they face unacceptable risks,
such as legal sanctions and reputational damage, which can compromise the long-
term sustainability of the companies. (Chavez, 2018)

During economic turbulence, companies are under pressure, which prompts
them to turn to the accounts department in an attempt to control frustration by
adjusting financial information to the desired level. When management observes
that the target level cannot be managed from the initial planning, they result in
enacting the figure in income. This type of management practice, which involves
adjusting accounting records, is known as income leveling. When other conditions
are identical, management generally prefers smoothed income to genuine income
that fluctuates wildly. Smoothed income enables companies to avoid capital market
discounts, which can have undesirable consequences for stakeholders. (Ma & Zhang,
2021)

Akhmetshin et al. (2018) through institutional analysis, identified several
inconsistencies in the regulatory framework and accounting institutions of related
institutions, which indicates non-compliance in accounting practice of the principle
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of substance over form, between the recognition in accounting and tax accounting
of the transfer of ownership of assets and liabilities, as well as differences in the
registration of investment real estate in the financial statements in accordance
with IFRS institutions and Russian national standards. It is noted that although
there are specific rules for the accounting recognition of economic events, there may
be interests far from compliance with the standard; to avoid this situation, the need
for sound tax planning is emphasized. (Akhmetshin et al., 2018)

Consequently, new strategic directions have emerged, especially for managerial
accounting. Management accounting and alignment with strategy can improve
performance (Sugahara et al., 2017). The accounting policy of agribusiness subjects
should be formed based on agency theory, which requires satisfying the interests of
users who employ such information, and the theory of the firm, which emphasizes
the reliability of information.

The factors influencing the formation of the accounting policy of agricultural
business subjects are the following: chosen view towards the accounting policy;
the details of the activities of agricultural business subjects; possibilities to choose
between the accounting methods provided for in the accounting standards; the
demands of investors for financial information so that investors can make correct
and timely management and investment decisions. (Stonciuviene et al., 2016)

The relationship between management control systems (MCS) and strategy has
received considerable attention in the management control literature. However,
contingency theory-based approaches have traditionally dominated this line
of research, with little specific attention paid to how MCS and strategy can be
integrated in organizations operating in highly institutionalized environments.
(Tucker & Parker, 2015)

Accounting in companies of any economic sector and especially in companies
of the agricultural sector is called to create value opportunities and to focus on
truly transcendental issues, that is, the management of assets of all types including
biological assets, a reasonable level of financing, adequate purchase and sale policies
and of course a timely and accurate recording of income tax. The accountant, in his
role of supporting the financial management of a company, must be proactive for
a prospective approach to the company that allows it to adjust to changes in the
environment with a certain degree of ease.

Edwards (2013) emphasizes the importance of understanding the legal, social, and
economic context in which accounting changes occur, highlighting the conflicts that
arise between providers and users of accounting statements. This study concludes
with an analysis of the roles played by accounting professionals, highlighting
how these have evolved and how the position of accountants in society has been
strengthened through the activities carried out by professional institutions.

In a review of forest accounting, Hogg & Jobstl (2008) conclude that, with
continued internationalization and harmonization, the coming years will bring an
increased focus on this discipline. The challenges in this field focus on increasing
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the application of research in practice, as well as developing new methods and
solutions. Among the key research areas that stand out are: first, the recognition of
forest assets and their value fluctuations in financial and cost accounting; second,
the integration of performance measures for non-market benefits; and finally, the
expansion and improvement of sustainability reporting.

In this sense, agricultural accounting, with a focus on environmental protection,
opens up new business opportunities. This approach not only promotes sustainability
but also enables companies in the sector to reap a range of economic benefits while
contributing to the preservation of natural resources.

DISCUSSION

The cost of the products generated by the farmer also varies according to the
market situation. To solve the problem, it is suggested that the farmer implement
elements of International Financial Reporting Standards in his farm business
accounting. IFRS provides a truer and more objective representation of business
transactions, and therefore, is more appropriate and timely for management
reporting. For example, under IFRS, companies must show their inventories taking
into account the probability of their realization and the degree of their suitability
for production.

Atthesametime, accordingtothefinancial statements, the company’s statement of
financial position also shows the company’s assets that donot generate the company’s
income. The adaptation of management accounting to international standards
enables the use of standardized software in companies. Unified approaches to data
collection and standardization of management reporting forms enable the analysis
of the company’s activities not only for its management, but also for its investors
and creditors (Yekimov et al., 2021). Commercial enterprises in the agricultural
sector face a variable that notoriously affects their market performance, namely
the volatility of agricultural inventory prices, both for inputs and for agricultural
consumer products that comprise the basic family basket.

Depending on the possibility of multiple production of agricultural products
and additional biological assets, there are biological assets for consumption and
biological carrier assets. Consumption of biological assets - biological assets that
can give one-time agricultural products, after which they end their existence: there
are annual crops (wheat, corn, sunflower, barley, etc.); trees grown for timber, etc.

Biological asset carriers: biological assets that can repeatedly provide agricultural
products or additional biological assets: vineyards - for grapes; gardens - for fruit
harvesting; forest trees, from which timber is obtained without cutting down
the trees themselves, etc. (Hryshchuk et al., 2022). To establish adequate profit
margins in the production and marketing of agricultural products, it is necessary to
consider both single-crop and multi-crop options. Questions constantly arise about
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the consistency of tax and financial accounting indicators, as the results disclosed
according to tax accounting data deviate considerably from the actual financial
results of the company’s activities, as reported according to financial accounting
data (Shygun & Chystova, 2022). Since there is such a difference between accounting
and tax, it 1s through the tax reconciliation process that we resolve this divergence.
As this expense was subtracted when calculating the accounting profit, to cancel its
effect, we must add it in the tax reconciliation as a reconciling item (off-accounting).
(Chavez, 2020)

Itisherethatthetax reconciliation playsacrucialrole, asitidentifies and supports
the differences generated when applying accounting rules and those dictated by the
tax statute. This 1s intended to prevent irregularities in the accounting that may
affect the taxpayer when making a correct calculation, presentation, and payment
of taxes.

A localized issue for the Colombian case is the tax readjustments and it has two
variants: from the point of view that the asset will be fully depreciated and at the
end of its useful life it is simply destroyed or not, consideration is received when it is
transferred, in this case the tax readjustment has no meaning either for accounting
or tax purposes, therefore it does not generate deferred tax.

Now, if the asset is sold at any time during its useful life, in this case the tax
readjustment is susceptible to become a tax cost, and therefore, impacts the net
income; in this case the tax readjustment becomes what some writers usually call
“permanent differences that are temporary” and, therefore, deferred tax must be
generated, but consulting the principle of prudence. (Garcia Restrepo, 2017)

With the implementation of IFRS, it is expected that the deferred tax item will
have a significant impact, although it was previously present in local accounting
standards. It should be noted, however, that in the previous accounting standard,
the recognition and measurement of deferred tax was made under the income
approach, based on the identification and analysis of temporary differences. In
contrast, the international standard, as is known, uses an approach based on the
temporary differences of assets and liabilities, whereby its effects may be of greater
depth and duration during the term in which such differences are maintained.

With the new technical frameworks, a more precise measurement of this item’s
behavior is essential (Castano Rios et al., 2020). For this reason, it is necessary to
go deeper into the management that the companies of the sector under study are
applying to the issue of tax adjustments on account of deferred tax, since depending
on the type of adjustment, it will generate a notorious impact on the basis for the
calculation of the tax, which will have to be considered and analyzed in detail.

Differences in profitability are not only caused by fundamental value-adding
operations, but also by various alterable aspects, which are typical subjects of
managerial decisions or elements of national economic policy. These include
managerial decisions on staffing, investment, or financing issues, as well as national
levels of wages, interest, and taxes. (Beyer & Hinke, 2020)
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The multifaceted nature of long-term investments and their accounting support
define the relevance and novelty of this research. In this study, our objective is to
develop methodological tools for long-term investment accounting in agricultural
enterprises (Shirobokov et al., 2021). Agricultural companies, as well as commercial
companies in various economic sectors, must also make decisions on issues related
to investment, financing, payroll, taxes, among others, which require an in-depth
analysis that takes into account the impact on the company’s value and the deferred
tax to be generated.

In closing, it should be noted that the agricultural sector in Colombia (and in many
parts of the world) continues to face several problems associated with the production
and marketing of agricultural products in the cities, where the multiple chains of
intermediaries and the high volatility of market prices do not allow stabilizing its
activity in the short and medium term. Nevertheless, the efforts of the State and
the unions to transform agriculture in Colombia are important, but not sufficient;
actions should focus on managing the financial and productive rigidities faced by
farmers, as well as tax planning that does not affect their liquidity; it is clear that
they alone do not have sufficient response capacity to enter into more modern value
chains; they require cooperation and associativity among themselves, the unions
and the State.

CONCLUSIONS

The correct application of deferred tax enables significant benefits to be achieved
forboth companies and the broader economic environment. First, when organizations
prepare and present high-quality financial information, they can make better
economic decisions and facilitate access to domestic and international investment.
Secondly, the calculation of income tax begins with the accounting result, implying
that, as long as the accounting rules are correctly applied and there is regulatory
clarity in tax matters, the tax results generated will also be accurate. (Paredes &
Deas Albuerne, 2019)

In the agricultural sector, tax equity and progressivity are based on financial
statements prepared by current accounting standards, supported by sound
accounting policies that provide a reliable measurement and recording basis. The
analysis confirms that, although the recognition of deferred tax is not a recent issue,
the adoption of International Financial Reporting Standards has necessitated
greater attention to its accounting, tax, and financial implications.

However, the normative and methodological development of deferred tax has
been approached in a technical and specialized manner, limiting its understanding
outside the accounting field (Castano & Catano, 2021). This situation highlights
the need for greater pedagogical and accessible dissemination to other areas of
knowledge.

19



DEFERRED TAX TREATMENT IN AGRICULTURAL SMES: AN APPROACH BASED ON INTERNATIONAL ACCOUNTING STANDARDS

The deferred tax can also indirectly contribute to social development in areas
such as education, infrastructure, and technology. The promotion of digital tools
developed by new generations could optimize accounting management and improve
tax compliance. (Chingay Coyago, 2023)

From a legal perspective, tax legislation encompasses provisions that may require
different accounting treatments, generating temporary differences that eventually
equalize, thereby eliminating the deferred tax balance (Rincén et al., 2019). In the
agricultural sector, assets such as biological assets, machinery, or land generate
significant temporary differences in accounting. The variation between the useful
lives under IFRS and those established for tax purposes, as well as the valuation of
land or the treatment of financial leases, are factors that significantly impact the
calculation of deferred tax.

Therefore, strategies such as outsourcing, periodic review of accounting estimates,
or adopting common standards could mitigate their impact and enhance financial
planning. (Castano & Catano, 2021)

It is essential to bear in mind that financial statements serve as the basis for
compliance with tax obligations. IFRS regulates this issue through IAS 12 for
large companies and Section 29 for SMEs (Chavez Cruz et al., 2020). The proper
application of these standards impacts not only accounting results but also cash
flows and decision-making in the short, medium, and long term. (Castano & Catano,
2021)

Additionally, the regulation of managerial accounting practices enhances the
transparency and credibility of professional practice (Rajeevan, 2019). In the
context of digital transformation, evaluating the most suitable accounting software
1s crucial for streamlining processes related to deferred tax (Zemlyakova et al.,
2023).

However, there are institutional challenges: state accounting control may
restrict innovation in public-private partnerships (Ahmad et al., 2021), while
barriers between accounting and economic thinking limit the development of
integrated approaches (Napier, 1996). Therefore, it is necessary to foster synergies
between business, academia, and the public sector to build shared knowledge that
strengthens deferred tax management at all levels.

Limitations of the study and future lines of research

This work primarily focused on the accounting, regulatory, and conceptual analysis
of deferred tax in the agricultural sector, and therefore does not directly address
the perception of users of financial information or the broader social impact of its
implementation. As future lines of research, it is suggested that interdisciplinary
studies be deepened to integrate approaches from economics, law, technology, and
public management. It would also be valuable to explore the role of digitalization
in automating deferred tax calculation, as well as to make comparisons between
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productive sectors and across countries to identify best practices in different
regulatory contexts.

CREDIT AUTHORSHIP CONTRIBUTION STATEMENT

Burbano-Ruano: research, visualization, methodology, conceptualization,
data collection, data analysis, and draft writing. Pantoja-Ruano: research,
conceptualization, methodology, original writing, and editing. Cérdoba-Martinez:
conceptualization, writing, supervision, editing and final review.

FUNDING

This article is a product of the research project entitled “Financial incidence
of deferred tax in commercial companies legal entities in the city of San Juan de
Pasto”. The study was conducted with funding from Universidad CESMAG - Pasto.

DECLARATION OF COMPETING INTEREST

The research presented does not present any conflict of interest with the authors,
the journal, or the entity that publishes it.

ACKNOWLEDGMENTS

The authors thank and acknowledge Universidad CESMAG -Pasto.

REFERENCES

Adamenko, A. A., Avramenko, E. P., Dovtayev, S. A. S., Kardava, E. E., & Petrov,
D. V. (2021). Key aspects of the formation of a single information space in the
context of sustainable development of business structures in the agro-industrial

complex. International Journal of Agricultural Resources, Governance and
Ecology, 17(2-4), 140-150. https://doi.org/10.1504/IJARGE.2021.121679

Aghion, P., Akcigit, U., Cagé, J., & Kerr, W. A. (2016). Taxation, corruption, and
growth. Furopean KEconomic Review, 86, 24-51. https://doi.org/10.1016/].
euroecorev.2016.01.012

21


https://doi.org/10.1504/IJARGE.2021.121679

https://doi.org/10.1016/j.euroecorev.2016.01.012
https://doi.org/10.1016/j.euroecorev.2016.01.012

DEFERRED TAX TREATMENT IN AGRICULTURAL SMES: AN APPROACH BASED ON INTERNATIONAL ACCOUNTING STANDARDS

Ahmad, S., Connolly, C, & Demirag, I. (2021). Toward an understanding of strategic
control at a distance in public service delivery. Accounting, Auditing and
Accountability Journal, 34(3), 558-590. https://doi.org/10.1108/AAAJ-12-2018-
3786

Akhmetshin, E. M., Prodanova, N. A., Trofimova, L. B., Probin, P. S., Grigorieva,
0. G., & Smirnova, V. V. (2018). Institutional analysis of the regulatory and
legal framework for financial reporting control in Russia. Kuropean Research
Studies Journal, 21(Special issue 3 ), 130-141. https://n9.cl/pf8gzh

Alm, J., & Torgler, B. (2006). Culture differences and tax morale in the United
States and in Europe. Journal of Economic Psychology, 27(2), 224-246. https://
doi.org/10.1016/j.j0ep.2005.09.002

Beyer, D., & Hinke, J. (2020). European benchmarking of determinants of
profitability for companies with accrual accounting in the agricultural
sector. Agricultural Economics (Czech Republic), 66(11), 477—-488. https://doi.
0rg/10.17221/128/2020-AGRICECON

Booth, A., Sutton, A., & Papaioannou, D. (2016). Systematic approaches to a
successful literature review (2nd ed.). Sage Publications.

Brealey, R. A., Myers, S. C., & Allen, F. (2014). Teorie a praxe firemnich financi.
BizBooks.

CastanoRios, C. E., Guevara Sanabria,J. A.,y Quiréds Lizarazo, E. H. (2020). Adopcién
de estandares de informacién financiera en el sector telecomunicaciones:

conjeturas a partir de una revisiéon de literatura. Revista Colombiana De
Contabilidad - ASFACOP, 8(16), 19-40. https://doi.org/10.56241/asf.v8n16.181

Castano, Y. y Catano, J. (2021). Impacto del impuesto diferido en los estados
financieros de unas empresa productora de alimentos. Universidad de Antioquia.

Chavez Cruz, G. J., Chavez Cruz, R. D., & Maza Iniguez, J. V. (2020). Activos y
pasivos por impuestos diferidos NIC 12, un analisis desde Ecuador. Revista
Universidad y Sociedad, 12(2), 452-457. https://acortar.link/67LecwT

Chavez, L. (2018). NIIF y tributaciéon: Desafios y oportunidades para las
administraciones tributarias. Revista internacional Legis de contabilidad vy
auditoria, 74, 81-122. https://doi.org/10.18601/16926722.n17.04

Chavez, L. A. (2020). NIIF y tributacion: desafios y oportunidades para las
Administraciones tributarias. Revista de derecho Fiscal, (17), 115—145. https://
doi.org/10.18601/16926722.n17.04

Cheben, dJ., Krajcirova, R., Vanova, A.F. & Munk, M. (2021). The Effect of
Corporate Income Tax of Agricultural Companies on National Budget - the
Case of the Slovak Republic. Amfiteatru Economic, 23(57), 466-482. https://doi.
org/10.24818/EA/2021/57/466

22


https://doi.org/10.1108/AAAJ-12-2018-3786
https://doi.org/10.1108/AAAJ-12-2018-3786
https://n9.cl/pf8gzh
https://protect.checkpoint.com/v2/___https://doi.org/10.1016/j.joep.2005.09.002___.YzJ1OmN1YzpjOm86MzM0NjgwNzdlOWVhZGIzNGM4MTZkMmQ5NTE0ZDg1NDM6Njo3ODAxOjliMDI2YzE2ZGQ3Y2ExYTEyZTUzN2NmNDhhNTcwNTIyMmMzMzg0ZjU5OGQ0NmZmOTdmZDc5MDYwNmI5OGQ2NmI6cDpUOk4
https://protect.checkpoint.com/v2/___https://doi.org/10.1016/j.joep.2005.09.002___.YzJ1OmN1YzpjOm86MzM0NjgwNzdlOWVhZGIzNGM4MTZkMmQ5NTE0ZDg1NDM6Njo3ODAxOjliMDI2YzE2ZGQ3Y2ExYTEyZTUzN2NmNDhhNTcwNTIyMmMzMzg0ZjU5OGQ0NmZmOTdmZDc5MDYwNmI5OGQ2NmI6cDpUOk4
https://doi.org/10.17221/128/2020-AGRICECON
https://doi.org/10.17221/128/2020-AGRICECON
https://doi.org/10.56241/asf.v8n16.181
https://acortar.link/67LcwT
https://doi.org/10.18601/16926722.n17.04
https://doi.org/10.18601/16926722.n17.04
https://doi.org/10.18601/16926722.n17.04
https://doi.org/10.24818/EA/2021/57/466
https://doi.org/10.24818/EA/2021/57/466

Burbano-Ruano et al. / Econémicas CUC, vol. 45 no. 2, pp. e145916, July - December, 2024

Chingay Coyago, F. V. (2023). Impuestos diferidos aplicados ala empresa Transportes
Noroccidental Cia. Ltda., afno 2021 (Tesis de maestria, Universidad Israel).
Universidad Israel. https://acortar.link/C9Ks7E

Comision Econdémica para América Latina y el Caribe (CEPAL), Organizacion
de las Naciones Unidas para la Alimentaciéon y la Agricultura (FAO) e
Instituto Interamericano de Cooperaciéon para la Agricultura (IICA). (2021).
Perspectivas de la Agricultura y del Desarrollo Rural en las Américas: una
mirada hacia América Latina y el Caribe 2021-2022. CEPAL. https://hdl.
handle.net/11324/21836

Congreso de la Republica de Colombia. (2009, 13 de julio). Ley 1314 de 2009. Diario
Oficial No. 47.409. Retrieved from https:/n9.cl/9lqjt

Cooper, D. R., & Schindler, P. S. (2008). Business research methods (10th ed.). New
York: McGraw-Hill.

Davydov, V. A., Lavrushin, O. I., Sokolinskaya, N. E., & Khalilova, M. K. (2018).
Components of financial stability of creditinstitutions: A new perspective and
new horizons. Journal of Reviews on Global Economics, 7, 391-405. https://doi.
org/10.6000/1929-7092.2018.07.33

De Lima Oliveira, D., & Hiroshi Nakao, S. (2021). What do we have about research
on the ‘measurement of biological assets’ in 20 years of IAS 41-Agriculture?.
Custos e Agronegocio on line, 17(4), 256-298. https://n9.cl/lep96m

Durocher, S., & Georgiou, O. (2022). Framing accounting for goodwill: Intractable
controversies between users and standard setters. Critical Perspectives on
Accounting, 89, 102357. https://doi.org/10.1016/j.cpa.2021.102357

Dusmuratov, R. D., & Boltaev, A. S. (2021). Improving the representation of tax
1ssues in the accounting policy of public organizations in Uzbekistan. E3S Web
of Conferences, 258, 1-6. https://doi.org/10.1051/e3sconf/20212580504 1

Edwards, J. (2013). A history of financial accounting (RLE accounting). Routledge.
https://doi.org/10.4324/9781315883328

Filatov, E. (2014). Optimal methods of depreciation forming. Economic Annals-XXI,
146(11-12), 120-123. https://acortar.link/hHAf3L

Fuentealba-Torres, M. A., Lagos Sanchez, Z., de Araujo Pilschel, V. A, &
Cartagena, D. (2021). Revisiones sistematicas para el fortalecimiento de la
practica de enfermeria basada en evidencias. Aquichan, 21(4), e2145. https://
doi.org/10.5294/aqui.2021.21.4.5

Garcia Restrepo, J. E. (2017). Impuesto Diferido. ECOE Ediciones.

Griber, S. (2014). Intangible values in financial accounting and reporting: an
analysis from the perspective of financial analysts. Springer. https://doi.
org/10.1007/978-3-658-06550-8

23


https://acortar.link/C9Ks7E
https://hdl.handle.net/11324/21836
https://hdl.handle.net/11324/21836
https://doi.org/10.6000/1929-7092.2018.07.33
https://doi.org/10.6000/1929-7092.2018.07.33
https://n9.cl/lep96m
https://doi.org/10.1016/j.cpa.2021.102357
https://doi.org/10.1051/e3sconf/202125805041
https://doi.org/10.4324/9781315883328
https://acortar.link/hHAf3L
https://doi.org/10.5294/aqui.2021.21.4.5
https://doi.org/10.5294/aqui.2021.21.4.5
https://doi.org/10.1007/978-3-658-06550-8
https://doi.org/10.1007/978-3-658-06550-8

DEFERRED TAX TREATMENT IN AGRICULTURAL SMES: AN APPROACH BASED ON INTERNATIONAL ACCOUNTING STANDARDS

Hillman, A. (2004). Corruption and public finance: an IMF perspective. European
Journal of Political Economy, 20(4), 1067-1077. https://doi.org/10.1016/.
ejpoleco.2003.09.004

Hitchner, J. R. (2011). Financial valuation: applications and models (Vol. 545). John
Wiley & Sons.

Hoégartaigh, C. O. (2020). Financial accounting practice. In J. R. Edwards & S. P.
Walker. (Eds.). (2020). The Routledge companion to accounting history London:
Routledge. https://acortar.link/dZhaulN

Hogg, J. N., & Jobstl, H. A. (2008). Developments in forestry business accounting
andreporting: An international study. Austrian Journal of Forest Science,
125(4), 219-250. https://m9.cl/akgpup

Horak, J. & Suler, P. (2021). Identification of Sector Leaders: Analysis of Agricultural
Companies Using Kohonen Networks. In E. De la Poza & S. E. Barykin, (Eds.)
(2021). Global Challenges of Digital Transformation of Markets. https:/
n9.cl/51451s

Hryshchuk, H. , Kaliuha, Y. , Kuprina, N. , Babenko, V. and Kashperska, A.
(2022). Information systems for cost control of current biological assets of crop
production. Journal of Information Technology Management, 14(Special Issue:
Digitalization of Socio-Economic Processes), 78-103. https://doi.org/10.22059/
jitm.2022.88882

International Accounting Standards Board - IASB. (2015). International Financial
Reporting Standard for Small and Medium-sized Entities (IFRS for SMEs).
International Accounting Standards Board. https:/m9.cl/smv70

Krasnostanova, N., Yatskevych, 1., Zhuravel, O., Vasyutynska, L., & Akymenko,
N. (2022). Directions of Monitoring the Financial Activity of Agricultural
Enterprises. Scientific Horizons, 25(7), 82-89. https://doi.org/10.48077/
SCIHOR.25(7).2022.82-89

Liberati, A., Altman, D. G., Tetzlaff, J., & Gotzsche, P. C. (2009). The PRISMA
statement for reporting systematic reviews and meta-analyses of studies that
evaluate health care interventions: Explanation and elaboration. PLoS Med,
6(7), €1000100. https://doi.org/10.1371/journal.pmed.1000100

Lyulyov, O., Paliienko, M., Prasol, L., Vasylieva, T., Kubatko, O., & Kubatko, V.
(2021). Determinants of shadow economy in transition countries: Economic
and environmental aspects. International journal of global energy issues, 43(2-
3), 166-182. https://doi.org/10.1504/IJGEI.2021.115142

Ma, X., & Zhang, Y. (2021). Digital innovation risk management model of
discrete manufacturing enterprise based on big data analysis. Journal of
Global Information Management (JGIM), 30(7), 1-14. https://doi.org/10.4018/
JGIM.286761

24


https://doi.org/10.1016/j.ejpoleco.2003.09.004
https://doi.org/10.1016/j.ejpoleco.2003.09.004
https://acortar.link/dZhauN
https://n9.cl/akgpup
https://n9.cl/5i45ls
https://n9.cl/5i45ls
https://doi.org/10.22059/jitm.2022.88882
https://doi.org/10.22059/jitm.2022.88882
https://n9.cl/smv70
https://doi.org/10.48077/SCIHOR.25(7).2022.82-89
https://doi.org/10.48077/SCIHOR.25(7).2022.82-89
https://doi.org/10.1371/journal.pmed.1000100
https://doi.org/10.1504/IJGEI.2021.115142
https://doi.org/10.4018/JGIM.286761
https://doi.org/10.4018/JGIM.286761

Burbano-Ruano et al. / Econémicas CUC, vol. 45 no. 2, pp. e145916, July - December, 2024

Martins, A., Sa, C. & Taborda, D. (2023). Fair Value and Corporate Taxation: Out
through the Door, Back through the Window?. Accounting, Economics, and
Law: A Convivium, 13(4), 479-499. https://doi.org/10.1515/ael-2021-0046

Mihoékova, L., Andrejovska, A., Glova, J., & Drab, R. (2015). Factors affecting tax
income revenues in the Visegrad countries. An empirical evidence based on

regression analysis. Journal of Applied Economic Sciences, 10(8), 1235-1249.
https:/m9.cl/5s)9e

Ministerio de Agricultura y Desarrollo Rural. (2022). Incentivos fiscales y subsidios
para el sector agricola en Colombia. https://n9.cl/ks7t8s

Ministerio de Comercio, Industria y Turismo. (2013). Decreto 3022 de 2013: Por el
cual se reglamenta la Ley 1314 de 2009 sobre el marco técnico normativo para

los preparadores de informacién financiera que conforman el Grupo 2. Diario
Oficial No. 49016. https://n9.cl/yk304

Moro Visconti, R. (2019). The Valuation of Intangible Assets: An Introduction.
SSRN. http://dx.doi.org/10.2139/ssrn.3413524

Mukoviz, V., Leshchii, L., Khodakivska, O., Prokopova, O., & Kuzub, M. (2022).
Accounting for transactions costs of agricultural producers in the shadow
economy. Agricultural and Resource Economics: International Scientific
E-Journal, 82), 67-85. https://doi.org/10.22004/ag.econ.322721

Munteanu, C. C. (2024). The usefulness of branding in agricultural marketing.
Agricultural Economics and Rural Development, 20(1), 209-224. https://doi.
org/10.59277/AERD.2023.2.10

Murillo Yate, K, Posada Carbonell, T. y Villa Carrillo, A. (2022). Elimpuesto derenta
diferido su dinamica contable y fiscal en Colombia. Universidad Cooperativa
de Colombia, Facultad de Ciencias Econdémicas, Administrativas y Contables,
Contaduria Publica, Ibagué. https://hdl.handle.net/20.500.12494/45951

Napier, C. J. (1996). Accounting and the absence of a business economics tradition
in the United Kingdom. European Accounting Review, 5(3), 449—-481. https://
doi.org/10.1080/09638189600000029

Nerudova, D., & Krchniva, K. (2016). Tax sharing under the Common Consolidated
Corporate Tax Base: Measurement of the profit generating factors in the

agriculture sector. Agricultural FEconomics, 62(8), 363-377. https://doi.
org/10.17221/222/2015-AGRICECON

Paredes, C. A., & Deas Albuerne, J. 1. (2019). Aplicaciéon de la Norma Internacional
de Contabilidad no 12 «Impuesto diferido». Cofin Habana, 13(1). https://
n9.cl/6jueo

Petticrew, M., & Roberts, H. (2008). Systematic reviews in the social sciences: A
practical guide. John Wiley & Sons.

25


https://doi.org/10.1515/ael-2021-0046
https://n9.cl/5sj9e
https://n9.cl/ks7t8s
https://n9.cl/yk304
http://dx.doi.org/10.2139/ssrn.3413524
https://doi.org/10.22004/ag.econ.322721
https://doi.org/10.59277/AERD.2023.2.10
https://doi.org/10.59277/AERD.2023.2.10
https://hdl.handle.net/20.500.12494/45951
https://doi.org/10.1080/09638189600000029
https://doi.org/10.1080/09638189600000029
https://doi.org/10.17221/222/2015-AGRICECON
https://doi.org/10.17221/222/2015-AGRICECON
https://n9.cl/6jueo
https://n9.cl/6jueo

DEFERRED TAX TREATMENT IN AGRICULTURAL SMES: AN APPROACH BASED ON INTERNATIONAL ACCOUNTING STANDARDS

Pope, C., Ziebland, S., & Mays, N. (2007). Analysing qualitative data. In C. Pope,
S. Ziebland & N. Mays (Eds.) (2017). Qualitative Research in Health Care (pp.
63-81). BMdJ Publishing Group. https://doi.org/10.1002/9780470750841.ch7

Prokopchuk, O., & Gorbachova, I. (2018). System of institutional and investment
support of rural areas development in the USA. Agricultural and Resource
Economics: International Scientific E-Journal, 4(2), 115-128. https://doi.
org/10.51599/are.2018.04.02.08

Rajeevan, S. (2019). Management accountant’s role and society’s expectations: Sri
Lankan study. Asian Journal of Accounting Research, 4(2), 202—232. https://
doi.org/10.1108/AJAR-05-2019-0032

Rincon, C., Florez, E., y Narvaez, J. (2019). Impuestos diferidos. Ediciones de la U.

Shchepotiev, A., & Fedorova, T. (2022). Impact of informal assets and informal
liabilities on the determined market value of a company (case study of a
transport company). Transportation Research Procedia, 63, 1328—-1336. https://
doi.org/10.1016/;.trpro.2022.06.143

Shirobokov, V. G., Dyachenko, E. Y., Feskova, M. V., Logvinova, T. 1., & Gorlova,
N. A. (2021). Methodological tools to account for long-term investments in
agricultural organizations. In A. V. Bogoviz. (Ed.) (2021). The Challenge of
Sustainability in Agricultural Systems: Volume 2 (pp. 361-369). Cham: Springer
International Publishing. https://doi.org/10.1007/978-3-030-72110-7_38

Shygun, M., & Chystova, A. (2022). Digital aspects of internal audit of tax
differences: Practical experience of Ukraine. In S. Grima, E. Ozen, & H.
Boz (Eds.) (2022). The new digital era: Digitalisation, emerging risks and
opportunities (Contemporary Studies in Economic and Financial Analysis, Vol.
109A, pp. 49-68). Emerald Publishing Limited. https://doi.org/10.1108/S1569-
37592022000109A004

Soheilirad, S., Sofian, S., Mardani, A., Zavadskas, E. K., Kaklauskas, A., &
Darvishvand, J. M. (2017). The relationship between non-financial stakeholders
and capital structure. Engineering Economics, 28(4), 363—375. https://doi.
org/10.5755/j01.ee.28.4.16812

Srebro, B., Mavrenski, B., Arsié¢, V. B., Knezevié, S., Milasinovi¢, M., & Travica,
J. (2021). Bankruptcy risk prediction in ensuring the sustainable operation of
agriculture companies. Sustainability (Switzerland), 13(14), 1-17. https://doi.
org/10.3390/sul13147712

Stonciuviene, N., Zinkeviciene, D., & Martirosianiene, L. (2016). Principle-based
agricultural business accounting policy formation. In M. Bilgin, H. Danis, E.
Demir, & U. Can. (Eds) (2016). Business Challenges in the Changing Economic
Landscape-Vol. 1: Proceedings of the 14th Eurasia Business and Economics
Society Conference (pp. 37-58). Cham: Springer International Publishing.
https://doi.org/10.1007/978-3-319-22596-8_4

26


https://doi.org/10.1002/9780470750841.ch7
https://doi.org/10.51599/are.2018.04.02.08
https://doi.org/10.51599/are.2018.04.02.08
https://doi.org/10.1108/AJAR-05-2019-0032
https://doi.org/10.1108/AJAR-05-2019-0032
https://doi.org/10.1016/j.trpro.2022.06.143
https://doi.org/10.1016/j.trpro.2022.06.143
https://doi.org/10.1016/j.trpro.2022.06.143
https://doi.org/10.1108/S1569-37592022000109A004
https://doi.org/10.1108/S1569-37592022000109A004
https://doi.org/10.5755/j01.ee.28.4.16812
https://doi.org/10.5755/j01.ee.28.4.16812
https://doi.org/10.3390/su13147712
https://doi.org/10.3390/su13147712
https://doi.org/10.1007/978-3-319-22596-8_4

Burbano-Ruano et al. / Econémicas CUC, vol. 45 no. 2, pp. e145916, July - December, 2024

Sugahara, S., Daidj, N., & Ushio, S. (2017). Value creation in management
accounting and strategic management: An integrated approach (Vol. 2). John
Wiley & Sons. https://doi.org/10.1002/9781119419921

Sysoieva, l., Zagorodniy, A., Pylypenko, L., Tomilin, O., Balaziuk, O., & Pohrishchuk,
O. (2021). Analysis of potential risks of audit of agricultural enterprises.
Agricultural and Resource Economics, 7(1), 164—191. https://doi.org/10.51599/
are.2021.07.01.09

Teplicka, K., & Senova, A. (2020). Invetory valuation methods and their impact
on the company’s profit generation. Acta Logistica, 7(3), 201-207. https://doi.
org/10.22306/al.v713.178

Torgler, B. (2007). Tax compliance and tax morale: A theoretical and empirical
analysis. In B. Torgler (Ed.) (2007). Tax Compliance and Tax Morale. Edward
Elgar Publishing. https://doi.org/10.4337/9781847207203

Tucker, B. P., & Parker, L. D. (2015). Business as usual? An institutional view of
the relationship between management control systems and strategy. Financial
Accountability & Management, 31(2), 113-149. https://doi.org/10.1111/
faam.12050

Universidad de Sevilla. (2020). Revisiones Sistematicas de la literatura cientifica:
conceptos fundamentales, https://bib.us.es/sites/bib3.us.es/files/boletin_18.pdf

Wasan, P. & Mulchandani, K. (2019). Corporate governance factors as predictors
ofearnings management. Journal of General Management, 45(2), 71-92. https://
doi.org/10.1177/0306307019872304

Xie, B., Liu, M., Randhi, T. O., & Y1, Y. (2020). Is the biological assets measured by
historical cost value-related. Custos e Agronegocio, 16(1), 122-150. https://n9.cl/
elkmbb

Yekimov, S., Mukhina, E., Kostina, Z., Borodina, T., & Ermakova, M. (2021).
Management according to international standards in farming. IOP Conference
Series: Earth and Environmental Science, 699(1), 012060. https://doi.
org/10.1088/1755-1315/699/1/012060

Zemlyakova, Natalia; Zaporozceva, Elena; Denisenko, J. (2023). Digitalization
Trends in the Financial Accounting Sphere: Experience of Russia and Foreign
Countries. In A. Beskopylny, M. Shamtsyan, & V. Artiukh. (Eds.) (2023).
Lecture Notes in Networks and Systems, 574. https://doi.org/10.1007/978-3-
031-21432-5_26

27


https://doi.org/10.1007/978-3-319-22596-8_4
https://doi.org/10.51599/are.2021.07.01.09
https://doi.org/10.51599/are.2021.07.01.09
https://doi.org/10.22306/al.v7i3.178
https://doi.org/10.22306/al.v7i3.178
https://doi.org/10.4337/9781847207203
https://doi.org/10.1111/faam.12050
https://doi.org/10.1111/faam.12050
https://bib.us.es/sites/bib3.us.es/files/boletin_18.pdf
https://doi.org/10.1177/0306307019872304
https://doi.org/10.1177/0306307019872304
https://n9.cl/elkmbb
https://n9.cl/elkmbb
https://doi.org/10.1088/1755-1315/699/1/012060
https://doi.org/10.1088/1755-1315/699/1/012060
https://doi.org/10.1007/978-3-031-21432-5_26
https://doi.org/10.1007/978-3-031-21432-5_26

DEFERRED TAX TREATMENT IN AGRICULTURAL SMES: AN APPROACH BASED ON INTERNATIONAL ACCOUNTING STANDARDS

BIODATA

John Jairo Burbano-Ruano is Research Professor, Universidad Cesmag.
Pasto. Master in Tax Management and Auditing, Universidad Mariana; Specialist
in Tax and Customs Legislation, Universidad de Caldas; Business Administrator,
Fundaciéon Universitaria San Martin; Public Accountant, Universidad Mariana;
Systems Engineering Technician, Global International. Member of the Luca Pacioli
Research Group. ORCID: https://orcid.org/0000-0002-6921-0159

Carlos Andrés Pantoja-Ruano is Research Professor, Universidad Cesmag.
Pasto. Master in Tax Management and Auditing, Universidad Mariana; Specialist
in Tax Law, Universidad Externado de Colombia; Public Accountant, Universidad
Mariana; Member of the Luca Pacioli Research Group. ORCID: https://orcid.
org/0000-0003-2108-9721

Jorge Xavier Cordoba-Martinez is Research Professor, Universidad
Cesmag. Pasto. Public Accountant, Universidad Mariana; PhD in Accounting
Sciences (Universidad de los Andes, Venezuela). Postgraduate professor in the
Specialization in Project Management at CESMAG University. He has been director
of undergraduate projects, and has published in academic journals and books in
Colombia, Mexico, Ecuador and Venezuela. He has experience in training, research,
and project management in Colombia, and is a member of the Luca Pacioli Research
Group. ORCID: https://orcid.org/0000-0001-9049-6860

28


https://orcid.org/0000-0002-6921-0159
https://orcid.org/0000-0003-2108-9721
https://orcid.org/0000-0003-2108-9721
https://protect.checkpoint.com/v2/___https://orcid.org/0000-0001-9049-6860___.YzJ1OmN1YzpjOm86MzM0NjgwNzdlOWVhZGIzNGM4MTZkMmQ5NTE0ZDg1NDM6NjphY2RlOjE2OTZhOGQyZmNkMzZlMjgxM2U4ZmZlNTc4OGM0ZGJmM2ZhYTg0Yjg2NDU4MmNhYjM3MGVjN2JiMmE0MTgzMGI6cDpUOk4

